SAN RAMON VALLEY FIRE PROTECTION DISTRICT
FINANCING CORPORATION
BOARD OF DIRECTORS MEETING

Wednesday, December 17, 2014 — 7:00 p.m,

Meeting Location:  S.R.V.F.P.D Administration Building - Boardroom
1500 Bollinger Canyon Road, San Ramon, CA 94583

w

AGENDA
I. CALL TO ORDER

2. PLEDGE OF ALLEGIANCE

3. DETERMINATION OF QUORUM AND CONFIRMATION OF AGENDA

4, PUBLIC COMMENT

Any person may address the District Board on any subject pertaining to San Ramon Valley
Fire Protection District Financing Corporation business, which is not listed on the agenda.
This comment is provided by the Ralph M. Brown Open Meeting Act (Government Code
§54950 ef seq.) and may be limited to three minutes for any person addressing the Board.

5. NEW BUSINESS

5.1 Resolution of the Board of Directors of the SRVFPD Financing Corporation
Authorizing delivery and sale of Certificates of Participation in the maximum principal
amount of $14,500,000 to refinance 2006 Certificates of Participation and finance
additional fire station improvements, and approving related documents and actions.

6. ADJOURNMENT TO A REGULAR DISTRICT BOARD MEETING
IMMEDIATELY FOLLOWING THIS MEETING

Prepared by:

Donna Maxwell, District Clerk

Agenda posted on December 11, 2014 at the Administration Building and the San Ramon Valley Fire
Protection District’s web site at www.firedepartment.org

The San Ramon Valley Fire Protection District (“District”), in complying with the Americans with Disabilities Act (“ADA”), requesis
individuals who require special accommodations fo access, attend and/or participate in District board meetings due to a disabifity, including
but not fimited te Americun Sign Language interpreters, assistive listening devices, transportation to and from the meeting site or other
acconmodations, may be requested by ealling (925) 838-6661 no later than 72 hours in advance of the scheduled meeting time. Copies of
documents used in this meeting are available in accessible formats upon written request, In compliance with Government Code Section
$4957.5, non-exempt writings that are distributed fo a majority or all of the Bourd in advance of « meeting, may be viewed at 1500 Bollinger
Canyon Road, San Ramon, Califortia or af the scheduled meeting, In addition, if you would like « copy of any record related to an item on
the agenda, please contact District Clerk Donna Maxwell at (925) 838-6661.




$an Ramon Valley Fire Protection District
1500 Bollinger Canyon Road, San Ramon, CA 94583
Phone (925) 838-6600 | Fax {925) 838-6629
www.firedepartment.org | info@firedepartment.org

Date: December 17, 2014

To: Board of Directors

From: Kenneth R. Campo, interim (RO

Subject: RESOLUTION OF THE 80OARD OF DIRECTORS OF THE SRYFPD

el
FINANCING CORPORATION AUTHORIZING DELIVERY AND SALE GF
CERTIFICATES OF PARTICIPATION 1N THE MaXiMuUM PRINCIPAL
AWVIOUNT OF $14,500,000 TO REFINANCE 2006 CERTIFICATES OF
SARTICIPATION AND FINANCE ADDITIONAL FIRE STATION
IMPROVEMENTS, AND APPROVING RELATED DOCUMENTS AND
ACTIONS

BACKGROUND

The 2006 COPs were originally issued on March 28, 2008, in the par amount of $9,485,000 with level
debt service of approximately $593,000 per year through August 1, 2036. There are 22 years of debt
service remaining on the COPs. The proceeds were used 1o finance the acquisition of land, the design
and construction of three new fire stations, and the construction of an apparatus storage building.

The 2006 COPs are first callable on August 1, 2016, at par (without a prepayment penalty) and
thereafter on any interest payment date (August 1 and February 1). Interest rates on the remaining
2006 COPs range from 4.00% in 2015 to 5.00% in their final maturity of 2036.

The District has acguired land and undertaken certain permitted site improvements and preiiminary
design work for a new fire station o replace Station 32 on Stone Valiey Road in Alamo. The actual
construction cost of the fire station and remaining site work once plans are finalized (anticipated to
take place in mid to late 2015) is not expected to exceed $5 million. '

At the November 19, 2014, Board meeting the Board gave direction to staff to proceed with a new
debt issuance to refinance the 2006 COPs and raise up to $5 million of financing for new Station 32
construction: with the transaction structured in such a manner as to have minimal impact on the
District’s operating budget and projected cash flow over the 10-year projection horizon.
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RESOLUTION NO. 2014-0]

RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SRVFPD FINANCING CORPORATION AUTHORIZING
DELIVERY AND SALE OF CERTIFICATES OF PARTICIPATION
IN THE MAXIMUM PRINCIPAL AMOUNT OF $14,500,000 TO
REFIMANCE 2008 CERTIFICATES OF PARTICIPATION AND
EINAMCE ADDITIONAL FIRE STATION IMPROVEMENTS, AND
APPROVING RELATED DOCUMENTS AND ACTIONS

WHEREAS, the SRVFPD Financing Corporation (the “Financing Corporation™)
as besn organizad for the purposs of providing assistance 10 the San Ramon Valley
ire Protaction Districi (ihe "District”) in the financing of its projects: and

WHEREAS in order to provids financing for various fire station improvernanis of
tha Disirict, the Financing Corporation and the District have previously entered into a
Lease Agresment dated as of March 1, 2008 {the “2006 Lease Agrsement’), under
which the District is obligated to pay lease payments which are represenied by
Ceriificates of Participation (2008 Capital Improvement Financing Project) which have
been issued in the aggregate original principal amount of $9,485,000 (the "2006
Certificates”); and

WHEREAS, the 2008 Certificates are subject to prepayment on August 1, 2018,
and in order to realize interest rate savings the Board of Directors of the District has
previously authorized the initiation of oroceedings to refinance the 2008 Certificates &t
this time; and

WHEREAS, the District has further requested the Financing Corporation to assist
in providing financing for additionat fire station improvements of the District, and has
raquested that such financing be consolidated with the refinancing of the 2008
Certificates in order to realize cost savings and efficiencies from a combined financing;
and

WHEREAS, in order to raise funds for such purposes, the Board of Directors of
the Financing Carporation (the “Board”) wishes at this time to authorize the execution,
delivery and sale of 2015 Certificates of Participation {Refunding and Capital Projects
Financing) in the maximum principal amount of $14,500,000 (the “Certificates of
Participation”) and approve all related documents and actions, in furtherance of the
purposes for which the Financing Corporation has been organized;

NOW, THEREFORE, IT IS HEREBY RESOLVED by the Board of Directors of
the SRVFPD Financing Corporation as follows:

Section 1. Approval of Financing Documents. The Board hereby approves
sach of the following financing documents in substantially the respective forms on file
with the Secretary, together with any changes therein or additions thereto approved by
the Executive Director, whose execution thereof shall be conclusive evidence of such
approvat :
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(o) First ff\menc'"‘d anc! Restated  Lease Agresment bebwzan the
Financing Corporation as lessor and the District a3 lesses, which
amen:’:és and restates the 2008 Lease Agrsement in order io
implament the financing plan dascribad in this Resolution
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(e} Ceriificats Purchase Adresment among the District, the Flnancing
Corporation emcl Brandis Tallman LLC, as underwritar of ths
Certificates of Participation {the “Underwriter”), specifying the terms
and condmona Lp@ﬂ which the Certificates are 10 be soid io the
Undenwriter. .
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correspond to the paymenis of orincipal and interast resresentad the Carlificates of
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3 Sale of Cartificates of Participation. The Board heraby approves
the sala of the Certificates of Participation by negotiation with the Underwriter. The
Certificates of Participation shall be sold o the Underwriter under, and upon the terms

s sat forth in, the Certificats Purchasa Agresment in the form approvad

e Board hereby delegates to the Executive Director the authority to accept an
e Underwriter to purchase the Certificates of Participation, provided that the
interast rate represented by all of the Certificates of Participation {iaking inio
account any original issue discount of original igsus pramium on the sale of the
r

Cartificates of Participation) shall not excesd 4.25% an ‘ moamsunt
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Santion 4, DFiaial Actions, Ths President, the Vice Dragideni, the Exsculive
Dirscior, the Sscretary and all other officers of the Financing Corporation ars each

authorizad and dirsctad in the nama and on behalf of the Financing Corporation to make
o

b

any and all assignmenis artificates, reguisitions, agresments, notices, consanis,
instrumants of convayance, warrants and other documsanis. which they or any of them
might deem nacessary or appropriaie in order to consummate any of the transactions
contemplaied by the agreements and documnants approved pursuant to this Resolution.
Whenevar in this resolution any officer of the Financing Corporation is authorized to
exacute or countersign any document or take any action, such execution, countersigning
or action may be taken on behalf of such officer by any person designated by such
officer to act on hig or her behalf in the case such officer is absent or unavailable.

Section 5. Effective Dats. This Resolution shall take effect from and after the
date of ite passage and adoption.

| hereby certify that the foregoing Resolution was passed and adopted by the
Board of Diractors of the SRVFPD Financing Corporation, at a special mesting thereof
duly heid on the 17th day of December, 2014, by a majority vote of all of its members.

SRVFPD FINANGING CORPORATION

BY

President

ADOPTED by the foliowing votes:
AYES!
NOES:

ABSENT:
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PRELIMINARY OFFICIAL STATEMENT DATED , 20158

NEW {SSUE -- FULL BOOK-ENTRY RATING: Moody's: *__"

{Sas "RATING™)

iz the opinion of Jones Hall. A Frofessional Law Corporalion. San Francisco. Cafifornia. Special Counssai, subject, frowever (o

certain qualiications described herefn. under axisling faw, the portion of leass payments designated as and comprising interest and

receivad by the owners of the Certificates is excluded from gross income for federal income tax puiposes and is not an ifem of tax

preference for purposes of the federal alternative minimum tax imposad on individuals and corporalion, alfrough for the purpose of

comptiing the alternative minimum tax impossd on certain corporalions. such interast is taken into account in determining certain income

and earmings. In the further opinion of Special Counss!, such inlerest is exempt from California personal income taxes. See "TAX
MMATTERS.”

5 ®
2015 Certificates of Participation
{Refunding and Capital Projecis Financing)

Evidencing Direct, Undivided Fractional Interests of the
Owners Thereof in Lease Payments to be Made by the

AN RAMON VALLEY FIRE PROTECTION DIBTRICTY
As the Rental for Certain Property Pursuantiio a Leass

Agreement with the SRVYFPD Financing Corporation

fo by be aceepted prior to the

Dated: Daie of Delivery Due: August 1, as shown on inside cover

Furposes. The cagtioned certificates of participation {ihe “Certificates™ are being executed and delivered to (a) refinance the
Cenificates of Participation (2008 Capital Improvement Financing Project) which were issued in the aggregate principal amount of
59,485,000, (b) finance the design and construction of fire station improvements to be owned and operated by the San Rarnon Valley
Fire Protection District {the “District™, (¢} to fund a reserve fund or purchase a surely bond for the reserve fund, and (d} to pay costs of
the exgcution and delivery of the Cerdificates. Ses “REFINANCING PLAN,” “THE 2015 PROJECT® and "SOURCES AND USES OF
FUNDS.”

Security. The Ceriificates svidence direct, undivided fractional interests of the owners thereof in Lease Payments o be made by the
District for the use and occupancy of certain real property and improvements under a First Amended and Restated Lease Agreement
dated as of February 1, 2015 {the "Lease Agreement”’), between the District and the SRVFPD Financing Corporation, a Califernia
nonprofit public benefit corporation {the *Corporation”). The Lease Payments will be payable from any source of available funds of the
District, subject to the provisions of the Lease Agreement regarding abatement and defeasance. The District is required under the Lease
Agreement to take such action as may be necessary to include all Lease Payments coming due in each of its annual budgets during the
term of the lease and to make the necessary annual appropriations for all such Lease Payments. The semiannual Lease Paymenis
payable under the Lease Agreement will comprise the interest and principal represented by the Certificates. The Certificates will be
secured under a Trust Agreement dated as of February 1, 2015, among the District, the Corporation and U.S. Bank National Association,
tos Angeles, California, as trustee, (the “Trustee"). Under an Assignment Agreement dated as of February 1, 2015, between the
Corporation and the Trustee, the Lease Payments will be irrevocably assigned to the Trustee for the benefit of the Owners of the
Ceriificates. See “SECURITY AND SOURCES OF PAYMENT FOR THE CERTIFICATES.”

Imerest. Interest represented by the Certificates will be payable on February 1 and August 1 of gach year, commencing August 1.
2015. See “THE CERTIFICATES.”

Book-Entry Only. When executed and delivered, the Certificates will be registered in the name of Cede & Co,, as nominee of The
Depository Trust Company, New York, New York {"DTC"). DTC will act as securities depository of the Certificates. Ownership interests
in the Certificates may be purchased in bock-entry form only. Beneficial owners of Certificates will not receive physical certificates
representing the Certificates purchased, but will receive a credit balance on the bocks of the nominges of such purchasers who are
participants of DTC. The Certificates will not be transferable or exchangeable, except for transfer to ancther nomines of DTC as
described in this Official Statement, See “THE CERTIFICATES - Book-Entry Only System” and "APPENDIX F ~ Book-Entry Only
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Payments. Principal, premium, if any, and interest due with respect to the Certificates will be paid by the Trustee to DTG, which will
in turn remit those payments to its participants for subsequent disbursernent to the beneficial owners of the Certificates as described in
this Officiat Statement. See “THE CERTIFICATES ~ Book-Entry Onily System” and "APPENDIX FF — Book-Entry Only System.”

Prepayment. The Certificates are subject to optional prepayment and mandatory sinking fund prepayment prior fo their
maturity. See “THE CERTIFICATES — Prepayment.”

Limited Obligation. NEITHER THE CERTIFICATES NOR THE OBLIGATION OF THE DISTRICT 7O MAKE LEASE PAYMENTS
CONSTITUTES AN INDEBTEDNESS OF THE DRISTRICT, THE CORPORATION, THE DIRECTCRS OR OFFICERS OF THE
CORPORATION, THE STATE OF CALIFORNIA OR ANY POLITICAL SUBDIVISION THEREOF, WITHIN THE MEANING OF THE
CONSTITUTION OF THE STATE OF CALIFORNIA OR OTHERWISE, OR AN OBLIGATION FOR WHICH THE DISTRICT IS
OBLIGATED TO LEVY OR PLEDGE ANY FORM OF TAXATION. See "SECURITY AND SOURCES OF PAYMENT FOR THE
CERTIFICATES.” See "RISK FACTORS" for a discussion of factors that should be considered, in addition to the other matters set forth
in this Official Staterment, in evalualing the investment quality of the Certificates.

MATURITY SCHEDULE
(3ee inside cover)

This cover page contains information for quick reference only. It is not a surmmary of all the provisions of the Certificates. Investors
must read the entire official statement to obtain information essential in making an informed investment decision.

The Certificates are offered when, as and if execufed and delivered, subject fo the approval as to their legality by Jones Hali, A
Professional Law Corporation, San Francisco, California, Special Counsel Certain legal matfers will be passed upon for the District by
Jones Hall, A Professional Law Corporation, Sant Francisco, California, as Disclosure Counself o the District, and by William D. Ross.
Esq., Palo Alto, California, California, as the District’s general counsel. It is anficipated that the Certificates in bock-gnlry form will be

This Preliminary Official Statement and the information contained herein are subject o completion or amendment. These securities may ot be sold ror misy offe

available for delivery through the facilities of DTC in New York, New York, or or about . 2015,
BRANDIS TALLMAN LL.C
The date of this Official Statement is: , 2015,

* Preliminary; subject to change.




ATY SCHEDULE

Maturity Frincipai interast
{(May 1) Amount Rate Yield Frice Cusip?

2015

% Tarm Certificate o Yield %; Frice ; CUSHPT

3

T Copyright 2015, Amerlsan Bankers Association. CUSIP data heren are provided by Standard & Poor's CUSIP Service Buresu,
a division of Tha McGraw-Hill Companies. Inc., and arg provided for convenience of reference only. Neither the Disirict nor the

Underwriter assumas any responsioility for the accuracy of these CUSIP data.
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No Uniawiul Offers or Solicitations. This OFicial Statemant does not constitute an offer to sall or the

clicitation of an offer to buy in any staie in which such offar or solicitation is not authorized or in which the

rson making such ofr v or solicitation is not qualified to do o or to any person to whom it is uniawiul io make
i offer or soliciiation,

S0
o
”‘l
=18

ective Data. This Official Statement sne
omainad in this Official Sta ameﬂ? are sub

wement nor any sale of the Certi mphcation that
5 peen no changs in the & ”9 ir icial Statameant,
of in e condifion of the sacurbly for th
Use of this Official Statement. This Official Staternent is submitted in connection with the sale of the
Cmn icates referrad io in this Oficial Statement and may noi 'o 'eorod ucad or used, in whole or in part. for any
ather purposa. This Official Statement is not 3 contragt WIt he purchasers of the Certificates

ation of this Official Statament. The information contained in this Official Statement has bean
obtained from sourcas thal are belisved o be reliabie, nut this information is not guarantesd as to accuracy or

complateness.

involvament of Underwriter. Tne Underwriter has submitied the following statermnent for inclusion in this
Official Statemant The Undenwritar fizs reviewead the information in this Offisial Statament in acoordanna with,
and as 4 part of, its responsibiliies to investors undsr the Federal Sex s Laws as apnlied to the facis and

Lritie
circumsiances of this transaction, but the Undenwriter doss not guarants zhe accuracy or complateness of
such information.

coument Refarences and Summaries, All referances o and summarias of the Lease Agreamant or
othar documenis oo mame*j in this Official Statement are subjact to the provisions of those documents and do
not purport (o be completa stalements of those documenis
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Estimates and Projections. Certann statements includead or incorporated by y reference in this Official
Statement constitute “forward-locking statements” within the meaning of the United States Private Securities
Litig Janon Reform Act of 1295, Section 21E of the United States Sacurities Exchange Act of 1534, as amended,

and Seclion Z7A oa the United States Securities Act of ldsd, as amended. Such statements are generally
identifiable by the terminclogy used such as "plan,” “axpact,” “estimats,” “budget” or othar similar werds

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED [N SUCH
rOR'NAQD LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND
OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANGCE OR ACH! \'E CNTS
DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS PERFORMANGCE OR
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING ST/«\TEM:NI::. THE
DISTRICT DOES NOT PLAN TO ISSUE ANY UPDATES OR REVISIONS TO THOSE FORWARD-LOOKING
STATEMENTS IF OR WHEN ITS EXPECTATIONS, OR EVENTS, CONDITIONS OR OIRCUMSTANCES ON

WHICH SUCH STATEMENTS ARE BASED OCCUR
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becoming payable on each rebruwy 1 and AugLst 1, commencing August 1, 2015. The
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"r'ne raserve fund, and (d) pay cerain costs incurrsd in cammtx v with the execution and
delivery of the Cerlificates. See “THE REFINANCING PLAN” “THE 2015 PROJECT® and
"ESTIMATED SOURCES AND USES OF FUNDS” harain.
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The Certificates wili be executed and deliverad under a Trust Agresment dated as of
February 1, 2015 (the “Trust Agresment’), ameng the District, the Corporation and U.S. Bank
National Association, San Francisco, California, as trustee (the “Trustee™). The Trustee and the
Corporation will enter into an Assignment Agreement, dated as of February 1, 2015 (the
“Assignment Agreement”), under which the Corporation will assign to the Trustee for the benefit
of the Certificate Ownars substantially all of the Corporation’s right, title and interest in and to
the Lease Agreement, inciuding its right to receive the Lease Payments dus under the Lease
Agreement, provided that the Corporation will retain the rights to indemnification and to payment
ar raimbursement of its reasonable costs and expensas under the Lease Agresment.

THE OBLIGATION OF THE DISTRICT TO PAY THE LEASE PAYMENTS DOES NOT
CONSTITUTE A DEBT OF THE DISTRICT OR THE STATE OF CALIFORNIA (THE “STATE")
OR OF ANY POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY DEBT LIMIT OR RESTRICTION, AND DCES NOT
CONSTITUTE AN OBLIGATION FOR WHICH THE DISTRICT OR THE STATE IS OBLIGATED
TO LEVY OR PLEDGE ANY FORM OF TAXATION OR FOR WHICH THE DISTRICT OR THE
STATE HAS LEVIED OR PLEDGED ANY FORM OF TAXATION.

See “SECURITY AND SOURCES OF PAYMENT FOR THE CERTIFICATES.”

[ ease Payments. The District covenants under the Lease Agreement to take such action
as may be necessary to include all Lease Payments due under the Lease Agreement in its
annual budgets and to make the necessary annual appropriations therefor. See “SECURITY
AND SOURCES OF PAYMENT FOR THE CERTIFICATES—Covenant to Appropriate Funds
for Lease Payments.”

Sumrmaries of Documents. The summaries or references {o the Site Lease, the Trust
Agreement, the Lease Agreement, the Assignment Agreement and other documents,
agreements and statutes referred to in this Official Statement, and the description of the
Certificates included in this Official Statement, do not purport to be comprehensive or definitive,
and such summaries, references and descriptions are qualified in their entireties by reference to
sach such document or statute.

THE REFINANCING PLAN

In order to provide financing for various fire station improvements, the District has
previously entered into a Lease Agreement with the Corporation, dated as of March 1, 2006 {the
“2006 Lease Agreement”) under which the District is obligated to pay lease payments which are
represented by the 2006 Certificates. The Certificates are being issued, in part, to prepay the
2006 Lease Agreement and thereby prepay the 2008 Certificates on an advance basis on
August 1, 2016.

The District will deliver a portion of the net proceeds of the Certificates to U.S. Bank
National Association, as escrow bank (the "Escrow Agent’), for deposit in an escrow fund (the
"Escrow Fund") established under lrrevocable Refunding Instructions, given by the Corporation
and the District to the Escrow Agent The Escrow Agent will invest such funds in federal
securities and will apply such funds, together with interest earnings thereon, to pay scheduled
debt service on the 2006 Certificates prior to August 1, 2016, and on that date, the redemption
price of the 2006 Certificates.

2-



The amounts held by the Escrow Agent in the Escrow Funpd are pladgad solaly to the
payment of the 2003 Certificates. The funds deposiied in the Escrow Fund will not be availabls
for the payment of debt service with respect to the Cenlificates.

G consiruct a new fire station on
ﬂprismg approximaialy
15 and te complated in the fall

plcle aount raquirad to finangs the
ss 1o finance other capital improvements
t

y of @amch f?m ity *mr'mﬁm "

Insurad Value l.and

Fira Siation Addrass of Improvemeants Vaius
30 11445 Windamere Parkway, C"\ Ramon 53,443,765
34 12599 Alcosia Boulavard, San Ramon 1,394 404
35 505 Silver Oak Lane, D'mv e 1,479,891
34 9399 Fircrast Lane, San Ramaon 1,518,140
Valug of ;“;_283600\2

Station 30 is situated on an approximataly 1.
feol building of which 5,606 square feet is living ar

2 acre site and consists of 2 10,454 square
! ra
som. Station 30 was constructed in 2002

a and 4.848 square fasi is an aoparatus
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Station 34 is situated on an approximately one acre she and consisis of
oo building of which 2,800 squars f fire station and 3,120 sguars fa
ion 34 was constructed in 1983.

5 20 square
i

eet s a 3 g garags.
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Station 35 is situated on an approximately 1.3 acre site and consists of a 5,720 squars
foot building of which 2,800 square feet is a fire station and 3,120 square feet is a garage.
Station 35 was consiructad in 1286,

Station 39 is situated on an approximately 1.2 acre site and consists of two buildings, the
first of which is a 4,712 sqare foot fire station with a 2,880 square foot garage, and the second
of which is a 3,200 square foot office building. Station 39 was constructed in 1996.

=1

he Disirict has the right 1o substitute other property for the Leased Propeny, or o
release portions of the Leasad Property from the Site Lease and the Leasse Agreement. under

i subisct to certain conditions sat forth in the Lease Agreement. Sseg
X C—"SUMMARY OF PRINCIPAL LEGAL DOCUMENTS—Lease Agreement.

ESTIMATED SOURCES AND UBES OF FUNDS

The estimated sources and uses of funds with respect to the Ceriificates are shown
below.

SOURCES

Principal Amount of Certificates
Less: Net Criginal 1ssue Discount
Taotal Sources:

USES

Deposit to Escrow Fund (1)

Deposit to Project Fund (2)

[Deposit to Reserve Fund (3)]
Deposit to Costs of issuance Fund {4)
Underwriter's Discount

Total Uses:

(1) Amount deposited in the Escrow Fund will be usad to prepay and refinance the 2006 Certificates. See

"REFINANCING PLAN” above.
(2) Amount deposited in the Project Fund will be used to finance the 2015 Project. See “THE 2015 PROJECT"

above.

[(3} Equalto the Reserve Requirement.]

4y includes filing and recording costs, settlement costs, printing costs, reproduction and binding costs, initial fees
and charges of the Trustee, Underwriter's discount, legal fees and charges, Municipal Bond Insurance Policy
premium, [Surety Bond premium,] fitle insurance fees and charges, and costs of rating agencies for credit
ratings.

THE CERTIFICATES

General

The Certificates evidence and represent direct, undivided fractional interests of the
Owners thereof in the principal and interest components of Lease Payments to be made by the
District uncler the Lease Agreement.

The Certificates will be executed and delivered in principal amounts of $5,000 or integral
multiples thereof. Interest represented by each Certificate will accrue on the principal

4.
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Book-Entry Only System

The Cerifficates will be executed and delivered as fully registersd certificates. registerad
in the name of Cede & Co. as nomines of The Depository Trust Company, New York, Naw York
(“DTCY), and will be available to actual purchasers of the Certificates (the “Beneficial Owners”)
in the denominations set forth above, under the book-entry system maintained by DTC, only
through brokers and dealers who are or adt through DTC's participants as described herein.
Bansficial Ownars will not be entilad o receive physical delivery of the Certificates. Ses
APPENDIX F—BO0K-ENTRY ONLY SYSTEM." If the book-aniry-only system is no longsr
usad with respect to the Certificates, the Certificates will be registerad and irans airad in

accordance with the Trust Agraemant. as described below.
Transfer and Exchangs of Certiticatss

The following provisions regarding the exchange and transfer of the Certificates apply
only during any period in which the Certificates are not subject to DTC's book-entry systein.
While the Certificates are subject to DTC’s book-entry system, their exchange and transfer will
be effected through DTC and DTC’s participants and will be subject to the procedures, rules and
raquirements established by DTC. See APPENDIX F—"BOOK-ENTRY ONLY SYSTEM.”

All Certificates are transferable by the Owner thereof, in person or by his or her atiorney
duly authorized in writing, at the principal corporate trust office of the Trustee on the books
required to be kept by the Trustee under the provisions of the Trust Agreement, upon surrender
of such Certificates for canceliation accompanied by delivery of a duly executed written
instrument of transfer in a form acceptable to the Trustee, manually executed.

Whenever any Certificate or Certificates are surrendered for transfer, the Trustee will
execute and deliver a new Certificate or Certificates for like aggregate principai amount in
authorized denominations. The Trustee will require the payment by any Owner requesting such
transfer of any tax or other governmental charge required to be paid with respect to such
iransfer.

The Certificates may be exchanged, upon surrender thereof, at the principal corporate
trust office of the Trustee for a like aggregate principal amount of Certificates of other authorized
denominations of the same maturity. Whenever any Certificate or Certificates are surrendered
for exchange, the Trustee shall execute and deliver a new Certificate or Certificates for like
principal amount in authorized denominations. The District will pay any costs of the Trustee
incurred in connection with such exchange, except that the Trustee may require the payment by
the Certificate Owner requesting such exchange of any tax or other governmental charge
required to be paid with respect to suich exchange.

The Trustee may refuse to transfer or exchange either (i} any Certificate during the
period established by the Trustee for the selection of Certificates for prepayment, or (i) any
Certificate selected for prepayment.
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The District will pay Lease Payments dirsctly to the Trustee. as assignes of the Corporation.
See "Lease Paymeants” below.

Lease Paymenis

For the right to the use and occupancy of the Leased Property, the Lease Agreement
requiras the District to make Lease Payments. Leass Payments are dus and payable in
immediately available funds on the interest Payment Dates immediately following each of the
respective Leass Paymant Dates specified in the Lease Agreement, and {0 be deposited by the
City with the Trusise on each of the Lease Payment Dates during the term of the Leasa
Agresment.

Schedulad Lease Payments relating to the Ceriificates are set forth above under the
heading "LEASE PAYMENT SCHEDULE.

THE OBLIGATION OF THE DISTRICT TO MAKE THE LEASE PAYMENTS DOES NOT
CONSTITUTE A DEBT OF THE DISTRICT OR THE STATE OR OF ANY POLITICAL
SUBDIVISION THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL OR
STATUTORY DEBT LIMIT OR RESTRICTION, AND DOES NOT CONSTITUTE AN
OBLIGATION FOR WHICH THE DISTRICT OR THE STATE IS OBLIGATED TO LEVY OR
PLEDGE ANY FORM OF TAXATION OR FOR WHICH THE DISTRICT OR THE STATE HAS
LEVIED OR PLEDGED ANY FORM OF TAXATION.

Additional Payments

For the right to the use and occupancy of the Leased Property, the Lease Agreement
requires the District to pay, in addition to the Lease Payments, all costs and expenses incurred
by the District and the Corporation to comply with the provisions of the Trust Agreement, or
otherwise arising from the financing of the Leased Property.

Source of Payments

As provided in the Lease Agreement, the Lease Payments and additional payments are
payable from any source of available funds of the District, including amounts on deposit in the
General Fund of the District. The primary source of revenues available to the District for
payment of the Lease Payments consist of ad valorem property taxes received by the District
‘(the “Tax Revenues”).

Covenant to Appropriate Funds for Lease Payments

The District will covenant in the Lease Agreement to take such action as may be
necessary to include all Lease Payments due under the Lease Agreement in its annual budgets
and to make the necessary annuat appropriations therefor.

Action on Default

If the District defaults under the Lease Agreement, the Trustee, as assignee of the
Corporation’s rights under the Lease Agreement, may terminate the Lease Agreement and
recover certain damages from the District, or may retain the Lease Agreement and hold the
District liable for all Lease Payments thereunder on an annual basis. Lease Payments may not
be accelerated upon a default under the Lease Agreement. See “RISK FACTORS”

-8-



For a description of the events of defaull and permitted remadies of the Trusies (as
assignes of the Corporationy contained in the Lease Agreemeant and the Trust A\greo*m%‘r sge
APPENDIX G- SU?\;;E\/‘,L\HY OF PRINCIPAL LEGAL DOCUMENTS—Leass Agraement” and
Ty At
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armount msm;!/ depositad into the Ressrve Fund is less than the full Reserve Requiremeni, ihe
Trustes will retain therein all eamings on the invastment of amounts in the Resarve Fund until
the full Reserve Requirement is on desosit,
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The Lease Agresment also requires the District to mainiain earthquake coverage if such
coverage is available ai reasonable cost from reputable insurers in the reasonabie opinion of

the District.

Casualty insurance may pe maintained as part of or in conjunction with any oiher
insurance coverage carried by the District, and may be maintained in whole or in part in the form
of the participation by the District in a joint powers authority or other program providing pooled
neurance. This insurance may not be mainiained by the District in the form of self-insurance.

Rentai Interruption Insurance. The Lease Agreement further requires tne District to
cause to be maintainad throughout the term of the Lease Agresment rental interruption or uss
and occupancy insurance io cover loss, total or partial, of the use of any part of the Leasad
Property during the Term of the Lease A §

s

[og
(8]

3

=
gresmant as a result of any of the hazards coversd by
tha casualty insurance descriped in the preceding paragraph, in an amount at least equal to the
maximum Lease Payments coming due and payable during any fiscal year (currently, July 110
June 30). This insurance may be maintained as part of or in conjunction with any other
insurance coverage carried by the District, and may be maintainad in whole or in part in the form
of the participation by the District in a joint powers authority or other program providing pooied
insurance. This insurance may not be maintained by the District in the form of self-insurance.

Titie Insurance. The Lease Agreement also requires the District to deliver and maintain a
CLTA title insurance policy insuring the District’'s leasehold estate under the Lease Agreement
and the District's fee ownership interest in the Leased Property, subject oniy to Permitied
Encumbrances (as set forth in the Trust Agreement), in an amount at least equal to the
aggregate principal amount of the Certificates. All net proceeds received under the title
insurance policy will be deposited with the Trustee in the Lease Payment Fund and credited
toward prepayment of the Lease Payments.

SAN RAMON VALLEY FIRE PROTECTION DISTRICT

General. The San Ramon Valley Fire Protection District is an autonomous independent
special district organized and as defined under the Fire Protection District Law of 1987,
California Health and Safety Code 13800 et seq. (the “Act”). The District is responsible for the
protection of the lives and property of the residents of the San Ramon Valley located in the
southwest portion of Contra Costa County, California. The District furnishes fire protection,
rascue service and other emergency servicss to an area approximating 155 square miles,
including the Town of Danville, the City of San Ramon, the unincorporated communities of
Alamo, Blackhawk, Diablo and the southern boundary of the Morgan Territory and Tassajara
Valley.

Governance. The District is governed by a Board of Directors (the “Board”) consisting of
five members elected by the voters in its service area. The Board appoints a fire chief to
oversee the day-to-day operations of the District. The District employs a full time staff of one fire
chief, a division chiefffire marshal, a deputy chief of operations, a deputy chief of emergency
medical services and logistics, two assistant chiefs, four hattalion chiefs, one interim chief
financial officer, two accountanis, one GIS analyst, ten dispatch staff, two flest mechanics and
approximately 137 firefighter/paramedics and other emergency operations staff. The District

employs a total of 190 personnel, in addition to approximately 50 volunteers.
District Facilities. The District maintains ten fire stations, two annax buildings, one

training site and one administrative office building. Nine of the stations house paid fire fighters
and the tenth is staffed by volunteers. This allows for staffing of fifteen engine companies and

-10-
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DIBTRICT FINANCES

The District has elected to perform its own financial, accounting and administrative
functions. as authorized by the Act. The following selected financial information provides a brief
overview of the District’s finances. This financial information has besn extracted from the
District’s audited financial statements and, in some cases. from unaudited information provided
by the District's Department of Finance. The most recent audited financial reports of the District
with an unqualified auditor's opinion is inciudaed as APPENDIX B-"AUDITED FINANCIAL
REPORT FOR FISCAL YEAR ENDED JUNE 30, 20147

Accounting Policies and Financial Raporiing

The accounis of the District are organizad on the basis of individual funds and account
groups. The District’s accounting records for the governmental fund types (General, Capital
Projects and Special Revenue/Equipment Replacement) are accounted for at the fund level
using the modifisd accrual accounting basis, and preparses entity-wide statements using the full
accrual basis of accounting in accordance with GASB 34. Revanues are recognized when they
becoma measurable and available, and expenditures are recorded when the services or goods
are received and the related fund liabilities are incurred. The District’'s audited financial
statements have been prepared in compliance with GASE 34 beginning with fiscal year 2003-
04. .

The District has received the Government Finance Officers Association of the United
States and Canada Certificate of Achievement for Excellence in Financial Reporting for its
comprehensive annual financial repoerts from 1999-00 through 2011-12. The award for 2013-14
is pending.

Budgetary FProcess

General. The Board of Directors adopts a final budget prior to July 1. The budgst
includes appropriations (budgeted expenditures) on a line-item basis and the means of
financing them (budgeted revenues). Budgets are adopted on a basis consistent with generally
accepted accounting principles. The Board has unlimited authority approving or amending the
adoptad budget. The budget is based on the goals and objectives of the District. Formal
budgetary integration is employed as a management control device during ihe year for all funds.
Budgeted and actual revenues and expenditures are reviewed monthly by the Board, and
budget amendments and transfers are made as needsd.

The Controller monitors appropriations on a Department/Division basis and conveys this
information to the Fire Chief/Treasurer who can approve appropriation fransfers so long as
appropriations in total by fund do not change. This approach allows the Fire Chief to hold
Department/Division heads accountable. The District reports expenditures and appropriations
on a line-item basis to its Board. Only a majority of Beard Members may approve amendments
to appropriations in total by fund. This approach allows the Board to hold the Fire Chief
accountable for the overall District operations.

The budget provides for adequate reserves 1o cover excess expenditures over revenues,

This occurs annually during the “dry-spell” period prior to the receipt of the first settlement of
property tax allocation in December.

42-



SAN RAMON VALLEY i—:i’RE PROTECTION DISTRIGT

General Fund Budgsts

For Fisoal Years 2013414 and 20144458

i

Aclopiad Adopted
Budget Actual Zutget
2013-14 201314 2014-18
Havenues
Property taxes 348,507,267 584,204 G87
nt anial ra 172,358 33,000
Charg / 2 2\,\,'65"3 2853,000
Use of money and property 58,257 80,804
Renis, royalties, and commissions 322,020 203, '?48
Cther revenusas 417 505 80,00
Total Revenuss 52,731.085 58,048,033
cxmncinurea
45 003,422 48 873,158
4,888,153 4825380
43 891 575 53,703,548
32,839,430 54,944 483

Sourcal San Ramon Valley Fire Protection Dig

=

Department of Finanoe: Adopisd Budgsls

Genaral Fund Financial Summary

The information coniainad in the

2014, is attached as ’\PDF\£D'A B



Tabie 2

SAM RAMON VALLEY FIRE PROTECTION DISTRICT
General Fund Balanca 8hest
As of June 30 for Fiscal Years 2010-11 through 2013-14

Assels
Cash and invesimenis
Raceivabies (nai}
Accounts
interest
Total assats

Liabilities and Fung Balancse
Liabilities:

Auditad Audited Audited Audited

2010-11 2011-12 2012-13 2013-14
536.835.227 $35,826,103 $38,129.368
157,482 472 031 130,418
40,800 36,403 21,369
538.833,314 538,328,537 $35.281.655

Accounts payable 31,451,956 $1,490.455 $1,534,877
Accrued liabilities 2,185,871 1,780,286 1,848,410
Deposits payable 2,477 3,387 5,448
Total liabilities 3,640,003 3,283,128 3,189,733
Fund Balances:
MNonspendable
Restricted
Committed 23,814,565 23,085,145 22,505,833
Assigned 2,974,746 4,274,328 156,689
Unassigned 5,404,000 5,685,838 10,429,400
Total fund balance 33,183,311 33,045 409 33,091,922
Total liabilities and fund balance $36.833.214 $36.328.537 $36.281,655

Source: San Ramon Valley Fire Protection District, Department of Finance, Comprehensive Annual Financial Reports

for Fiscal Years 2010-11 through 2013-14.
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Tapie 3
A ML I ARG A AT T e e am e g i a1 et e
SAMN RAMON VALLEY FIHE PROTECTION DISTRICT

1

SGeneral Fund
Sigtement of Revenues, Expenditures and Changes in Fund Balanaas
For Fiscal Years 2018-11 through 204314
Auditad Auditad Auditad Audited
2010-11 201112 2012-13 2013-14
Havenuas
Froperty taxes 349,184 817 548 3280131 548,507,268
intergovarnmentsl revaenuss G4 D5R 217,118 172, 368
Charges for sarvices 2,425 597 2,795, Oﬁa 3,253,658
Use of monsy = ra‘ property 149,682 98,211 57,717
R\‘l’f:LS 'chsh a5, and commissions 158 877 182,878 322,020
/ 21,184 53,729 417 BOA
51,995,513 52383211 52720504
=xpendiilres:
Salaries and benailts 44 973 080 44 734 855 45,219 529
Ceniral garage 230 981 371,508 307,145
Maintenance and repairs 552.183 505,803 524,413
Rarts and leases 42 893 43,938 58,000
Professional & other sarvices 1,719,390 1,780,204 1,575,832
Claims naid 304 845
1,892,750 1,813,477 1,470,783
A9 757 142 49,184 580 49,225,779
Zxuess (deficiancy; of revanuss aver lundar) 2238271 3488821 3,504,745
axpendiluras
Qthar financing sources {uses)
Operating transfars in - -
Operating ransfars out 4 {3,845 523}

Total othar finanoing sous 5548523
croess {daficlency) of revenues and oiper (1,085 148) (147,902} 45,513
fnancing sources over expenditures and othar
uses

34279457 13193.311 33,045,409

Baginning Fund Balance ~ July 1

i

Ending Fund Balance ~ Juna 30

Faxas receivad by the Disirict ara listed |

the table below. Mone of the gens 8
: ftion 218, Sas "LIMITATIONS ON TAX
Article XNIC And Article XHID (Rroposition 218).”

rai taxe
currenily imposed by the District ar )

REVENLE! ——~Cahromm Sonstitution
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The following table sats forth tax revenues receivad by the District, by source:

Table 4
SAN RAMOM VALLEY FIRE PROTECTION DISTRICT
General Fund Tax Revenues by Source
For Fiscal Years 2004 through 2014

Revanue Use of Rants,
Fiscal Provnarty from othar Charges for Moeney and Royalties & Other
Year Taxes Agencies Services Provarty Commissions Revenues Totat
2004 534.886.308 $1,220,129 31,494,538 $229,904 3173770 32,678 $37,807.323
2005 37,844 88C 241,812 1,750,852 406,677 139,413 578 40,984,317
2005 42,004,028 957,213 2,073,679 859,411 142,317 14,322 46,140,871
2007 48,521,551 731,832 2,128,841 1,789,342 132,368 21,980 53,325.412
2008 49,729,211 807,774 2,157,453 1,723,008 139,557 44 849 54,601,652
2009 51,335,892 1,309,854 2,499.828 638,353 157.865 25,884 55,867,084
2010 49,680,045 368,861 2,552,304 250,322 143,852 58,745 53,084,129
2011 49,184,817 3,054,056 2,425,597 152,454 159,877 35,088 55,012,859
2012 45,329,131 482,267 2,785,046 08,834 188,978 61,084 52,835,340
2013 48 507,266 1,874,007 2,353,858 58,258 322,020 418,080 54,433,287
2014

Source: San Ramon Vailey Fire Protection District, Department of Finance.
Property Taxes

General. Property taxes represent the largest source of General Fund revenue. In the
2013-14 fiscal year, property taxes were ____% of total District revenues. It has also been the
primary revenue scurce affected by voter initiatives and legistative actions. With approval of
Proposition 13, property tax revenues were first curtailed almost 20 years ago when they were
reduced by two-thirds and thereafter limited to 2% annual increases or the CPI, whichever was
less.

Assessed Valuation. Al property is assessed using full cash value as defined by Article
KIIA of the State Consiitution. State law provides exemptions from ad valorem property taxation
for certain classes of property such as churches, colleges, non-profit hospitals, and charitable
institutions. See “LIMITATIONS ON TAX REVENUES,” below.

Future assessed valuation growth allowed under Article XA (new construction, certain
changes of ownership, 2% inflation) will be allocated on the basis of “situs” among the
jurisdictions that serve the tax rate area within which the growth occurs. Local agencies and
schools will share the growth of "base” revenues from the tax rate area. Each year's growth
allocation becomes part of each agency's allocation in the following year.

For assessment and coilection purposes, property is classified as either "secured” or
sunsecured” and is listed accordingly on separate parts of the assessment roll. The “secured
roll” is that part of the assessment roll containing State-assessed property and real property
having a tax lien which is sufficient, in the opinion of the assessor, {o secure payment of the
taxes. Unsecured property comprises all property not attached to land such as personal
property or business property. Boats and airplanes are examples of unsecured property.
Unsecured property is assessed on the unsecured roll.

Assessed Valuations, Levies, Collections and Delinquencies. The following tables show
assessed valuations and tax levies, collections and delinquencies for fiscal years 2005-08

-16-
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Table 3
SAN RAMOM VALLEY FIRE PROTECTION DISTR
Assessed Valus of Taxable Property
Fiscal Years 2005-08 through 2014158

Tolal After
Redevalogment

Lt o neramen
20058-068 3381 584 B4 007 $27,778,875,385
2003-G7 801,750 503,155,731 31,302,434 795
2007-08 488 445 537,112,855 33,863,678 3758
2008-08 488 249 588,979,063 35,197 421,497
200810 16459488 545 888,815 34,547 444 204
251011 485,521 513,425,007 35.728,512.183
231112 1279398 514,027 978 33,818,375.307
2042143 1,279 398 498,814,784 33,875,084.233

201314
2014-15




Table 8
SAN RAMON VALLEY FIRE PROTECTION DISTRICT
Top Twanty Local Secured Taxpayers
Fiscal Year 2014-15 [TO COME]

2014-15 Asseassad % of
Property Qwner Primary Land Use Valuation Totat (1)

L 0 e s BN IS IO LI SN OV AN B

Zo

N

Y
FLSR N

[ R e ioaand
QW o,

Scurce: Hdl Coren & Cone,
(1) 2014-15 Local Secured Assessead Valuation: 3

Charges for Services

Charges for services comprise approximately __ % of the District's 2014-15 general
fund revenues. The major revenue source in this category is ambulance transport charges,
which comprise ___ % of charges received for services. (The District's medical calis receive a
“First Responder” response, which requires stafiing a paramedic on every unit during any 24~
hour period.) Other revenues in this category include inspection fees, weed abatement
charges, CPR classes, reports and photocopies, and other miscellansous fees for services.

Outstanding General Fund Debt and Lease Obligations

On December 19, 2013, the District entered into a Certificates of Participation financing
in the amount of $3,227,000 {the “2013 Certificates”), the proceeds of which were used to
refinance the District's $9,015,000 2003 Refunding Certificates of Participation. The 2013
Certificates are secured by the District's General Fund and mature on August 1, 2018, In March
of 2006, the Prior Certificates were executed and delivered. The Prior Certificates will be
prepaid in full from proceeds of the Cettificates. In May of 2011, the District entered into a
$3 400,000 lease purchase agreement with JPMorgan Chase Bank to finance ambutances and
fire engines. The lease payments are payable from lease payments to be made by the District,
secured by its General Fund. The JPMorgan lease term ends May 18, 2018. Other than the
Certificates to be sold pursuant to this Official Statement, the 2003 Certificates and the
JPMorgan lease, the District has no outstanding long-term indebiedness.
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Postamployment Health Care Benefits

By Board resolution and through agreemeants with its fabor units, the District provides
certain other postemployment benefits ("OPEB") for retired employass and their spouse and
dependents under third-party insurance plans. A summary of eligibility and retiree contribution
raquirements are shown bslow:

Miscelianeous Safety

- Fuil-time wnp.oyeos retire - Full-time mpEO\ evs retire

directly from District diracily from District
- Service ret: 50 & 100r 30 - Service ret 50 a ‘!O or 20
| YOS YOS ;
Eligiility: - S’ervigg-con.nected - Sgrvice-connected’ disability

; disability ret. regarcdiess of rair regardisss of ags or
" age or servcie serveie ;
- Bervice includes all 37 Act - Service includes ali 37 Act
and CalPERS service and CalPERS service 1

- Participates in PEMHCA Participates in PEMMCA

1

- District pays 100% of the medical premiums for retiree,
Medical Benefits: spouse and dependenis
- Same as actives

~ " Dental, Vision, EPA: District pays 25% of premium for retiree,

Dental, Vision, Life & EAP: spouse and dependents
- Life: District pays 25% of prermium for retiree only until age 65

As of June 30, 2014, approximately ___ participants were eligible to receive benefits.

In accordance with the District’'s budget, the annual required contribution (ARC) is to be
funded throghout the years a a percentage of payroll. The District's net other postemployment
obligation is liquidated primarily by the General Fund. The Board is a participant in the California
Employers’ Retirees Benefit Trust (CERBT), an irrevocabel trust established to fund OPEB.
CERBT, an agent multiple-employer defined benefit postemployment health care plan, is
acdminstered by CalPERS, and is managed by an appointed board not under the control of the
District’s Board.

The following table shows the components of the District's annual OPEB obtigation and
actuai contributions for fiscal year 2012-13 are presented below:

Annual Required Contribution $7,450,000
Interest on net OPEB obligation 686,806
Adjustment to annual required contribution (6594.013)
Annual OPEB cost (expense) 7,442,793
Contributions made _ 1,816,302)
Increase in net OPER obligation 5,626,491
Net OPEB obligation, June 30, 2012 14,459,076
Net OPEB chligation, June 30, 2013 $20,085.567
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2013 $1,818,302
2012 1,571,813
20711 1,375,426

The Seneduls of Funding orogress presents
the actuarial value of plan assets is increasing or de
accrued liability for banefits. Trand data from the act
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Unfundead

5
Actuarial e ge
Accrued Funged of Covarad
Liahility qu Coverad Payroit

5

Liabi"it\;‘ =3 {B-A)

8,231,000

Pavroll () [(B-ACh
820,718,000 233%

”8 ?%: 000 8

A

i £) 35,145,000 21,391,000 252
/30111 4,308,000 5,600 21231880 370
T3 5,639 022 3,282 18,830,055 278
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